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Proving The Point!

The Newsletter For The Ord Volume Trader

Today: 75 free days left

Il n Mondaydés edition we stated that both the
be a good position. We show those in the examples today. The more you listen to the news the more you will be wrong,
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The lowest price and highest price in expiration is generally the Wednesday afternoon before Expiration Friday. In the chart
today where we compare the curve of winning positions in puts and calls on the SPY we see that there is half a billion
dollars in calls to be paid out if the SPY expires on Fridays close at this price. The standard deviation for this is about 2
points either side of this number pointing to a expiration in the 84 to 88 range. While not a perfect indicator, expiring with
this much on the table rarely happens. About on
sellers of calls today can drastically drop the price and raise the options expiration curve and put it back in the normal

range. In any case if, we were short term trading we would cover today on any spike down.

In the examples today we also toot our own horn and recap the last week or so and update the results of our charts. Most
of what we do in Proving the Point is show

producef r ui t . I f they dondét turn in three days
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If anyone needs help with Ord Volume Charting or mentoring with this system please contact help@ord-oracle.com.

Examples:

Options Expiration Curve ForSPY 91.64 6/16/2009 7:01 PM
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IYE ISHARES DJENR ETF October 23, 2008 - June 16, 2009
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@ This energy ETF gives a clear signal by by proving the point with a close below 31.73 on 77% lighter volume.
Thats a signal that is unambigious.

In stocks we want near 50% less volume in a leg. In most ETF's 25% is a huge volume change and is
equal in quality to the 50% in an individual stock.



6/17/2009at7:01 AMCST

56.05- azm@ @?_?1_ 5

38.82- 6B6Bm

37.40- 47Tm 98T,
il

"38.84- 93m 953.30- 42m
I

[ Log Adjusted Volume

©]

MNov Dec 09 Feb Mar Apr May Jun

XLE ENERGY SELECT SECTOR SPDR ETF October 10, 2008 - June 16, 2009
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@ We know well before we test the top that there is little chance that this rally has the ability to break out in this

sector. This confirms what we have seen in the IYE. A drop of 37% in the leg volume.

@ The attempt of the high on 63% less volume says it all. The path of least resistance is not up but down for

the price.

@ Once you have a high in the markets you look to the etf's to find the sector you want to be in. Is there another

one that is sending a clearer signal?
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AMZN AMAZON COM ORDAMAZON COM ORD March 5, 2009 - June 9, 2009
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@ Volume falls more than 50% at the high

@ Leg Volume falls 28%. So Our target is not the 59.82 low but the 73.10. At 50% leg and swing
volume we look for a total reversal to the lowest low. So we would look for a 16% move
down. PF Changs looks like a better bet for a short here with a 25% target.

@ We might get a spike in the market today and with a close back below 86.68 would confirm the top.
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PFCB PF CHANG CHINA ORD February 26, 2009 - June 9, 2009
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@ In looking at the chart we see the a monster change in volume at the high. It's proven the point. Now turn to
the leg volume up.

The leg volume has droped 20% which is a good indication the rally is over. We like the leg volume to drop 50%
to say the the the last leg up was hollow and would crack and go to the previous low at 16.95. The only target
you would have here is the 27.32 low at this time for a 25% profit target.
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CNQR CONCUR TECH ORD

January 5, 2009 - June 9, 2009
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The volume pattern here is what we are looking for. Heavy on the way down and lighter on the way up. The last
leg at .53 is saying there is little demand for this stock at these prices now.

We need to test this high on lighter volume and we think that will be today. A close below on light volume and it

proves the point.

And the icing on the cake is a high volume untested low. So we have a posibility of this getting retested for a
50% profit. Of the three we are showing today we would short this one first with a test of the high.
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