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Proving the Point!

The Ord Oracle Newsletter For The Active Trader

Today:

Last Thursday we suggested we wanted to be out of the market for the long weekend because the unpredictable nature of
three day holiday weekends in the US markets. Well yesterday was just such a reason, that if you are not looking at 60 to
90 day trading horizons those changes can be big. As a result of the action we have a lot of stocks at gap downs with huge
volume that started the market mess.

Without some sign of strength today we expect yesterday’s action will be short lived. We continue to think that the path of
least resistance in the markets is down but we need a good signal to tee off on. That might come today or Friday.

As far as we can tell materials like crude and fertilizer companies have our attention as areas with likely false break outs.

If anyone needs help with Ord Volume charting or mentoring then please contact help@ord-oracle.com.
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VPL VANGUARD PACIFIC ETF December 15, 2008 - May 26, 2009
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VEA VANGUARD EUROPE PACIFIC ETF November 28, 2008 - May 26, 2009
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UCO PROSHARES ULTRA DJ AIG CRUDE OIL ETF February 11, 2009 - May 26, 2009
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We are very bearish on crude, the up down
leg volume and the swing high volume both
are telling us that there is little demand here.
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POT POTASH SASKATCHE ORD February 3, 2009 - May 26, 2009
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GS GOLDMAN SACHS ORD March 5, 2009 - May 26, 2009
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with out volume. You either need it to hang out
around these highs and chew through it over time
or blow through it on big volume. The safe thing =
was to sell when volume didn't develop at the highs.
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EGO ELDORADO GOLD ORD February 10, 2009 - May 26, 2009

0.52-3.9m

7.15-3.5m never suggest being short gold as
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Up down volume or just at the swings,
gold stocks are looking a bit tired. We

6.00-4.1m there are better vehicals to be short.

DOX AMDOCS ORD December 29, 2008 - May 26, 2009
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This is a good example of a trading range that will be around
a while most likely defined by gaps with huge volume.
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CZZ COSAN CLAORD March 25, 2009 - May 26, 2009
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Understanding Examples:

Examples shown are starting points for looking for a trade. The market, sector and stock should all be telling the same story
to enter a trade. An example of a stock is just 25% of the story, you still need to get the broad market (50%) and sector
(25%) to line up. SOS stands for “sign of strength”, a big candle (big price change) where volume is significantly higher and
instantly stands out on the chart.

Newsletter Information:

Proving the Point is published each trading day exclusive of the last two weeks of August and December. Questions can
be addressed to help@ord-oracle.com. The term “Proving the Point” comes from a term coined by the original evangelist of
price and volume trading, Richard Wyckoff. The term refers to when a stock goes through a previous swing with
significantly less volume and pops back into the trading range defined by the previous swings. It has proved the point that
there was no demand for higher prices or supply for lower prices, at that time.

Signals are provided as general information only and are not investment recommendations. You are responsible for your
own investment decisions. Past performance does not guarantee future performance. Opinions are based on historical
research and data believed reliable, there is no guarantee results will be profitable. Not responsible for errors or omissions.
We may or may not invest in the vehicles mentioned above. Copyright 2009 Ord Oracle. To unsubscribe send an email to
help@ord-oracle.com
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